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Lucara Diamond Corp.

Cautionary Statement

Forward-looking information

This document contains statements about expected or anticipated future events and financial results of Lucara that are forward-looking in nature

and are based on L U C acur@nt expectations, estimates and projections. This forward-looking information is subject to certain risks and

uncertainties, such as legal and political risk, civil unrest, general economic, market and business conditions, the regulatory process and actions,

technical issues, new legislation, competitive and general economic factors and conditions, the uncertainties resulting from potential delays or

changes in plans, the occurrence of unexpected event sheaatumldesuitsa N a g e me
activities, performance or achievements of Lucara may differ materially from those projected by management. A discussion of factors that may

affect Lucara's actual results, performance, achievements or financial position is contained in the filings by Lucara with the Canadian provincial

securities regulatory authorities, including Lucara's 2009 annual MD&A filed on April 27, 2010 on the system for electronic document analysis and

retrieval (“SEDAR”) at www.sedar . com.

Technical information

The technical information in this document for the Mothaed i amond pr o] eothae’i)n alneds dthheo AK6 di amond pr o]
(“AK6”") is based on the following technical reports, respectively:

Mothae Kimberlite Project, Lesotho, Independent Technical Report Prepared by MSA Geoservices (Pty) Ltd on behalf of Motapa Diamonds Inc.,
dated 12 February 2007

NI 43-101 Technical Report on the Feasibility Study for the AK6 Kimberlite Project, Botswana Prepared by MSA Geoservices (Pty) Ltd on behalf of
Lucara Diamond Corp., dated December 31, 2010

The authors of these technical reports are independent of the Company and are qualified persons for the purposes of National Instrument 43-101 —
Standards of Disclosu#l®1f9gr. MiTrher dlechmojcaadt 3§ e(p‘oMIt s4 akoen. avail abl e f
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Lucara Diamond Corp.

Corporate Information

A Shares Outstanding 371 million
A Market Cap ~ $315M

A Cash ~ $56M

A Debt ~ $50M

A Management and Board ~30%

A Trading under the symbol LUC on:
U Toronto Stock Exchange
U Botswana Stock Exchange
U Stockholm First North Exchange
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Lucara Diamond Corp.

Lucara Property Locations

Stable mining jurisdictions with a long history of diamond mining

mothae WV

AKG6, Botswana DIAMONDS (PTY) LTD.

100% Lucara

\(»BOTETI

MINING (PTY.) LTD.

Mothae Development Project
Lesotho
75% Lucara
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Lucara Diamond Corp.

AK®6 Production Plan

A Life of Mine A Plan for 2012
I Treatment of 2.5Mtpa I Commissioning Q1
I Initial 15 year mine life ¢ 2012 I Ramp-up to full production Q2
to 2027 i Process 1.9mt
I Sales of approx 400,000 cts i Sales of 300,000 cts

per annum
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A Project execution progress
I Construction at 90%
I 650 people on site
I Over 1 million hours worked
I LTIFR<0.20

A Capital trending to within
Feasibility Study estimate

A Grid power connected to
project in early November

A Handover to operations
scheduled for Q1 2012

Crushed Ore Stockpile and Reclaim Tunnel
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Lucara Diamond Corp.

Operations

A Mining
I contractor fully mobilized
T mining commenced in October
I 250kt ore stockpile for production by
February 2012

A Process Plant

I contractor mobilizing to site for
commissioning

A Senior Botswana management
and technical team in place

A All licenses and permits to
operate are in place

A Gaborone sales and marketing
offices complete

Conveyor to Pebble Crusher
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A 430,000t of the planned 720,000t
trial mining sample processed

A Diamond sales

A 9,379ct sold for $8.18 miillion (Average
of $871/ct) in March 2011

A sale of ~6,500ct in December
including a 56.6¢ct and a 28.9ct Type lla
diamonds

AMore than 220, +5ct diamonds
recovered and more than 15 +20ct
diamonds

Mothae 20.1 ct Type lla Diamond
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Lucara Diamond Corp.

Mothae Development

A Preliminary Economic Assessment
study scheduled for Q4, 2012

A9QYIAYSSNAY3I 42 NJ
f SOSt ¢ F2NJ RSO A
operating cost estimate

A Resource definition drilling of 6,000m
commenced in November 2011

A Processing of primary (hard rock) ore
to determine liberation characteristics
in Q1, 2012

A Environmental Impact Assessment
submitted for approval in October 2011
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Lucara Diamond Corp.

Lucara ¢ Moving Forward

AAchievement of Strategic Objective

AProduction Forecast

i AKG6 project T construction ongoing, commissioning in Q1,
2012
i Production of approx. 300,000 cts in 2012

APortfolio Development

i Ongoing evaluation of project development options

i Evaluation of investment opportunities

AExperienced management and Board

ALundin Group Company focused on growth and
shareholder value
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Lucara Diamond Corp.

Contact Information

@ Suite 2000 E, Ph. 604-689-7842 2 lucara@namdo.com
§ 885 West GeorgiaSt. T  Fx. 604-689-4250 _% lucaradiamond.com
< Vancouver, B.C. g c
Canada g =
V6C 3E8 xs £
w
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