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Cautionary Statement

This document contains statements about expected or anticipated future events and 
financial results that are forward-looking in nature and, as a result, are subject to certain 
risks and uncertainties, such as legal and political risk, civil unrest, general economic, market 
and business conditions, the regulatory process and actions, technical issues, new 
legislation, competitive and general economic factors and conditions, the uncertainties 
resulting from potential delays or changes in plans, the occurrence of unexpected events 
ŀƴŘ ƳŀƴŀƎŜƳŜƴǘΩǎ ŎŀǇŀŎƛǘȅ ǘƻ ŜȄŜŎǳǘŜ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ƛǘǎ ŦǳǘǳǊŜ ǇƭŀƴǎΦ  !Ŏǘǳŀƭ ǊŜǎǳƭǘǎ Ƴŀȅ 
differ materially from those projected by management.
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Lucara is an aggressive growth oriented diamond company focused on advancing its 

development and exploration assets in Botswana, Lesotho and Namibia

Symbol/Exchange LUC/TSXV Share Price C$0.90 Cash $47 million

Shares OS (M) 215.8 52 Wk High/Low C$1.20/0.44

Share FD (M) 226.8 Mkt Cap (C$M) C$194M

AK6 Botswana

Diamond development 
project

Production 2011

Lucaraς60%

African Diamonds ς40%

Mothae Lesotho

Diamond development 
project

Trial Mining 2010

Lucaraς75%

Gov of Lesotho ς25%

KavangoNamibia

Diamond exploration

JV Partner - Namdeb

About Lucara
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Management
William LambïPresident & CEO

Å Manager of De Beersô Victor diamond mine 

processing facilities with over 19 years of 

experience in the diamonds and mineral 

processing industry

Lukas Lundin ïChairman

Å Internationally recognized financier and head of 

the Lundin Group of Companies

Dr. Larry OttïVP Exploration, Director

Å Former CEO of Motapa Diamonds with over 30 

years diamond and natural resource exploration 

experience

Tony George ïVP Development

Å A professional engineer with over 30 years of 

experience in the mining industry ïGeneral 

Manager at Victor diamond mine which was 

voted best mine Canada in 2008

Lukas Lundin

William Lamb

Dr. Larry Ott

Eira ThomasïDirector

Å A respected Canadian geologist responsible for the 

discovery of the Diavik Diamond project in the NWT

Paul ConibearïDirector

Å A professional engineer with over 20 years 

experience in heavy industrial mining projects ï

instrumental in the development of Tenke 

Fungurume in the DRC

Brian Edgar ïDirector

Å A securities lawyer active in the public markets for 

over 25 years

Dr. John GurneyïDirector

Å One of the worldôs leading authorities in the field of 

geochemical exploration for diamondiferous 

kimberlites

Richard ClarkïDirector

Å A securities lawyer from 1987 to 1993. A senior 

executive with the Lundin Group of Companies.  

Currently President of Red Back Mining.   4
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Lucara Property Location

Kavango Exploration Project

Namibia (100% Lucara)

Diamond exploration (Earn-in JV 

with Namdeb)
AK6, Botswana

(60% Lucara)

Advanced development ï

production in 2011

Mothae Development Project

Lesotho (75% Lucara)

Advanced development ï

production 2010
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Lesotho and Botswana
ÅConsistent economic growth
ÅDemocratic elections
ÅTransparent mining regulation



Type II Diamonds ïValue Drivers at Mothae and AK6

ωVery rare in nature

ωLess than 1% of the worlds diamonds are 
Type IIa

ωNo significant amount of nitrogen (makes 
for pure colourlessD, E and F diamonds)

Type IIa Diamond Characteristics

ωIn 2008 Letsengsold a 478ct Type IIa
diamond for US $18.4 million ($38,500/ct)

ωHeritage Diamond ςPetra recently sold a 
507ct diamond for $35.2M

Type IIa Diamond Value

Regular vs Type II

AK6  Type IIa Diamonds
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AK6 Diamond Project
ÅLocation, location, location

ÅAK6 is proximal to some of Botswanaôs largest diamond mines and 

with comparable geology

AK6

15km

7



AK6 Current Status

Bankable Feasibility Study Complete

- EIA and EMP approved and updated according to Equator Principles

Basic engineering has been initiated for project development

ωCommissioning expected to commence in Q4, 2011

ω10% gross diamond value royalty

ωVariable tax rate according to the 12th Schedule of Botswana Income Tax Act

ωMarketing arrangement agreed with the GRB

ωGovernment undertaking that power will be supplied by the national grid

Received 15 year mining license October, 2008

ωPaved roads

ωWater (via underground boreholes and pit dewatering)

ωPower (Botswana government pledge to provide power from national grid)

Excellent infrastructure
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Parameters Description

Mine Life 12 yrs

Mining Method Open-pit (contract mining)

Phase I Production

Phase II Expansion

2.5 Mt/yr starting 2012 (full production)

4.0Mt/yr starting 2016

Indicated Resource 51Mt @ 16cpht (1.5mm BCOS)

Capex

Phase I

Phase II

(incl.14% Contingency)

US$ 120 million

US$ 36 million

Operating Cost US$ 24.50/t ore - Phase I

US$ 14.70/t ore - Phase 2

US$ 17.51/t ore - average

AK6 Development Plan
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3D View of South, Central & North 

Lobes (Looking SW)



AK6 Opportunities

Variable Current Opportunity

Diamond 

Value

US$ 243/ct  (1.5mm) Increased diamond price

Evidence of rare high value 

Type II diamonds

Increased stone value 

Evidence of larger stones Increased grade ïevidence of 

large diamonds, probably under 

represented due to equipment size 

constraints

Resource Indicated to 400m

Inferred from 400m to 758m

Diamond bearing lobes extend to 

+758m depth 

Source: African Diamonds PLC.

10



Mothae Diamond Project

Mothae proximity to Letseng

6.5km

ωLocated 6.5 km from LetsengόDŜƳ 5ƛŀƳƻƴŘǎύ ǿƛǘƘ άƴƻ 
ŘƛǎŎŜǊƴŀōƭŜ ŘƛŦŦŜǊŜƴŎŜǎ ƛƴ ŘƛŀƳƻƴŘ ǉǳŀƭƛǘȅέ

ωLetsenghas produced some of the largest and most 
valuable diamonds in the world

Located in Lesotho proximal to the world-class 
Letsengdiamond mine

ωAmenable to open pit mining

Classic kimberlite diatremepipe

Ownership:  Lucara75%/GoL25%

ωPaved roads

ωSufficient water (storage required through winter)

ωPotential for grid power

Excellent infrastructure
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